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Financial Aid



The Application

A Complete the 2009 -2010 FAFSA &y May 1)
www.fafsa.ed.gov

A Receive copy of Student Aid Report (SAR)
(electronic or paper depending on how you file)

A Institutions receive electronic copy of the
SAR

A Receive letter from UL Financial Aid
requesting documents



The Process

Requested Documents Include:
A Data Form -completed on ULINK (required)
A Verification Worksheet (if needed)

A Signed copy of 2008 Federal Tax Returns for
parent and student (if needed)

Award Letter:
A Lists federal programs and amounts
A Must be signed and returned to Financial Aid



Grants

Pell Grant

AAwards range from $976 - $5,350 per
year for 2009 -10

SEOG Grant
AAwards average $600/year
AMust be full Pell Grant eligible

GO Grant (Louisiana)
AFull Time - $2,000



Grants

ACG
A1lst Year Awards are a maximum of
A$750 per year

A2nd Year Awards are a maximum of
$1,300 per year

SMART Grant

AAwards are a maximum of $4,000/year
AJuniors/Seniors in a Science major



Federal Stafford Loans
(Subsidized/Unsubsidized )

A $5,500 maximum per year for Freshmen
No more than $3,500 Subsidized
A Fixed interest rate: 5.6% Sub. and 6.8% Unsub.

A Borrow from lending institution (no credit check)
A Repayment begins 6 months after graduation

A Online Entrance Counseling required
www.mappingyourfuture.org

A Electronic Master Promissory Note signature
required Student will be notified via UL Email.



Perkins Loans

A Need Based

A $5,500 maximum annual award

A5.0% fixed interest rate

A Borrow from the University (Limited Funds)
AEntrance Counseling & MPN Required

A Cancellation Privileges
ASome Teachers
AMedical Careers -patient contact (Nurse, EMT)
APolice Officers
AChild and Family Service Careers



Federal PLUS Loans

A Parent Loan for student expenses
A Fixed interest rate: 8.5%
A Borrow from a lending institution

A Credit Check -if denied student can receive an
Unsubsidized Stafford up to $4,000/year

A Repayment begins 60 days after loan is fully
disbursed

A Amount is limited by cost of attendance less
other resources



Federal Work Study

A Need Based
AWork a maximum of 15 hours per week

A On Campus
AMinimum wage $7.25/hr (effective 7/24/09)

A Off Campus 8Community Service

APaid $8.55/hour for transportation costs
(effective 7/24/09)

A Limited funding

A Once you receive award letter apply in
Foster Hall Room 221



Satisfactory Academic Progress

(SAPS)
Classification | Required GPA Semester
Hours Earned
Freshmen 2.0 9 hrs if full time
(1-29 hrs)
Soph./Junior/Senior 20 67% registered
(30+ hours) hours

Probation - eligible for aid

SuspensiondNOT eligible for aid







The kiedibion

A Complete 2009-2000 FAFSA
www. faffssaeaigow
A No-Penality Deadling:: Jhlyyl] 20099

A Severe: Penaltiessif {youapphyhafiérJulydy 1
AMustrwait t1lyeadiito seceive/ EORPS menejey

A Applicationssreeebied afiét ofobert3t, 2009009
willl NOT be considerec



http://www.fafsa.ed.gov/

How much ddses TUORSppyy
per senweyeer?

AOpporttunityy $1,344 1
APerfarmancs: $1,5441
AHonors $1,7441



UL Lafayette
semester costs?

Tuifion & fezs $2,000
Room & Board (traditional dorms) $2,35O
Books and Supplies $ 600

**estimated figures**



