


Financial Aid

and

TOPS



Financial Aid



The Application

ÅComplete the 2009 -2010 FAFSA (By May 1)

www.fafsa.ed.gov

ÅReceive copy of Student Aid Report (SAR)

(electronic or paper depending on how you file)

ÅInstitutions receive electronic copy of the 
SAR

ÅReceive letter from UL Financial Aid 
requesting documents



The Process
Requested Documents Include:
ÅData Form -completed on ULINK (required)

ÅVerification Worksheet (if needed)

ÅSigned copy of 2008 Federal Tax Returns for 
parent and student (if needed)

Award Letter:
ÅLists federal programs and amounts

ÅMust be signed and returned to Financial Aid



Grants

Pell Grant

ÅAwards range from $976 - $5,350 per 
year for 2009 -10

SEOG Grant

ÅAwards average $600/year
ÅMust be full Pell Grant eligible

GO Grant (Louisiana)
ÅFull Time - $2,000 



Grants
ACG
Å1st Year Awards are a maximum of
Å$750 per year
Å2nd Year Awards are a maximum of 

$1,300 per year

SMART Grant
ÅAwards are a maximum of $4,000/year
ÅJuniors/Seniors in a Science major



Federal Stafford Loans
(Subsidized/Unsubsidized )

Å$5,500 maximum per year for Freshmen
No more than $3,500 Subsidized

ÅFixed interest rate: 5.6% Sub. and 6.8% Unsub.

ÅBorrow from lending institution (no credit check)

ÅRepayment begins 6 months after graduation

ÅOnline Entrance Counseling required
www.mappingyourfuture.org

ÅElectronic Master Promissory Note signature 
required Student will be notified via UL Email.



Perkins Loans
ÅNeed Based

Å$5,500 maximum annual award

Å5.0% fixed interest rate

ÅBorrow from the University (Limited Funds)

ÅEntrance Counseling & MPN Required

ÅCancellation Privileges

ÅSome Teachers

ÅMedical Careers -patient contact (Nurse, EMT)

ÅPolice Officers

ÅChild and Family Service Careers



Federal PLUS Loans

ÅParent Loan for student expenses

ÅFixed interest rate: 8.5%

ÅBorrow from a lending institution

ÅCredit Check -if denied student can receive an 
Unsubsidized Stafford up to $4,000/year 

ÅRepayment begins 60 days after loan is fully 
disbursed

ÅAmount is limited by cost of attendance less 
other resources



Federal Work Study

ÅNeed Based

ÅWork a maximum of 15 hours per week

ÅOn Campus 
ÅMinimum wage $7.25/hr (effective 7/24/09)

ÅOff CampusðCommunity Service
ÅPaid $8.55/hour for transportation costs 

(effective 7/24/09)

ÅLimited funding

ÅOnce you receive award letter apply in 
Foster Hall Room 221



Satisfactory Academic Progress
(SAPS)

Classification Required GPA Semester 

Hours Earned

Freshmen

(1-29 hrs)

2.0 9 hrs if full time

Soph./Junior/Senior

(30+ hours)

2.0 67% registered 

hours

Probation - eligible for aid

SuspensionðNOT eligible for aid



TOPS



The Application

ÅComplete 2009 -2010 FAFSA

www.fafsa.ed.gov

ÅNo-Penalty Deadline:  July 1, 2009

ÅSevere Penalties if you apply after July 1

ÅMust wait 1 year to receive TOPS money

ÅApplications received after October 31, 2009 
will NOT be considered

http://www.fafsa.ed.gov/


How much does TOPS pay 
per semester?

ÅOpportunity $1,341

ÅPerformance   $1,541

ÅHonors $1,741



Tuition & Fees $2,000

Room & Board (traditional dorms) $2,350

Books and Supplies $  600

**estimated figures**

UL Lafayette 
semester costs?


